PRESS RELEASE – 4/22/06

Victor Historical Society Members Vote YES to New Land Contract

 

The Victor Historical Society (VHS) today announced the membership approval of a new contract with RainBros Associates, LLC.  The contract is for the sale of 1+- acre of land currently part of the approximately 14-acre complex that VHS currently owns.  

 

The terms of the new contract are:  The purchase price of $150,000 to be split as follows: $70,000 cash payment and the remaining $80,000 as a tax-deductible donation to the VHS.  In addition, RainBros Associates, LLC will relocate an existing home currently know as the McKinnon home onto VHS property.  The relocated home will help provide additional rental income for the society. In the event that the necessary Town approval isn’t secured to relocate the home then the Buyer will make an additional $25,000 donation to the VHS. 

 

Since the original contract to sell the acre had been turned down by the VHS membership Fred Rainaldi of RainBros Associates, LLC has worked closely with the VHS Board of Directors to negotiate a new offer. Fred Rainaldi has been open and willing to work with the VHS Board on the new contract that now has been approved by the VHS membership. 

 

Leslie Behman, Victor Town Supervisor, has been apprised of the terms which would required Town approval and permits in order to complete the moving of the McKinnon house onto VHS property and is pleased with the developments. 

 

Tom Golisano and the VHS have been in communication in regards to our outstanding mortgage.  Mr. Golisano has been very generous to the society and the society owes him greatly. Discussion with Mr. Golisano have included the possibility of his forgiving any interest we owe on the mortgage ($125,000) if a portion of the principle ($225,000) is paid with the remainder being mortgaged with a local bank.  Mr. Golisano has visited Valentown Hall twice in the past month and is willing to help us in our efforts to save the museum.  

 

After receiving several 11th hour calls from concerned Victor Citizens urging the Board to not support the acceptance of the Rainaldi contract, the VHS board offered to meet with them at 11:00 AM, just prior to the scheduled vote at 1:00 PM.  This time allowed any concerns to be voiced.  While their concerns were considered in the end it is the responsibility of the VHS current membership to review all pertinent information and cast an informed vote.

 

Former VHS President, Ben Barbash, originator of the rejected sale agreement has been very vocal in the press stating in his negative opinion the present VHS Board of Directors. We feel that this is unfortunate and that Mr. Barbash has been making judgments based on inadequate information due his not being a member for the past 5 years. This being another reminder that membership in the Society not only provides its members with the information needed to make an informed decision but also entitles it’s members the right to cast a vote. 

The majority of VHS members attending the special meeting, which was called to present the proposition to the VHS general members for their approval, were pleased with the new offer. There was support for the VHS Board’s hard work to finalize such a financially viable deal. The vote was 31 for accepting the new offer and 6 against.  

Several members of the Fisher family currently don’t support the sale of the 1+- acre but were unable to vote since they are not members of the society. Only society members were allowed to vote on the acceptance of the contract

 

As we always welcome constructive communication and we feel that the best contribution that could be made is to become a member of the society and be involved in the decision making process.  Membership is open to all who positively support the society and it’s mission. All who are interested in volunteering their time can sign up at our website at www.valentown.org. 

 

 

