The Typical Property Cycle

(the cycle since 1979)

Home building peaks Interest rates rise
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Over-supply of properties on market

Home Open attendances rise rapidly

Time to sell properties lengthens

Herd mentality takes hold
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Media and public awareness increases
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Mortgagee sales occur

Interest rates fall

Shor roperties for sale

Government assistance
for housing

Investor$ return to the marke
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Vacancy ratds fall
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Time to sell progderties shortens
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Home building increa§les
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Home loan lending increases
More cuts in interest rates

End of mortgagee sales

| Recovery 16 months | | Boom 18 months | | Downturn 20 months
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