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Mr. Allan Bierzynski

Chairman

Chairman, Audit Committee, Caribbean Microfinance (Grenada) Ltd
GRENADA

Mr. Henry Mangal

Deputy Chairman

Company Director, East Caribbean Financial Holding Company Ltd
SAINT LUCIA

Mr. Desmond Simon

Secretary

Chief Executive Officer, CAIB Secretariat
SAINT LUCIA

Mrs. Nicolette Doherty

Director

Member, Audit Committee, Global Bank of Commerce Ltd
ANTIGUA

Mr. Austen Gittens

Director

Internal Auditor, Antigua Commercial Bank Ltd
ANTIGUA

Mr. Brian Royer

Director

Chairman, Audit Committee, National Bank of Dominica Ltd
DOMINICA

Mr. Nigel Fulgence

Director

Member, Audit Committee,1st National Bank St. Lucia Ltd.
SAINT LUCIA
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NATIONAL BANK OF ANGUILLA LTD

GLOBAL BANK OF COMMERCE LTD
NATIONAL BANK OF DOMINICA LTD
DOMINICA ELECTRICITY SERVICES LTD
CARIBBEAN MICROFINANCE (GRENADA) LTD
REPUBLIC BANK (GUYANA) LTD

THE BANK OF NEVIS LTD

1ST NATONAL BANK ST LUCIALTD

EAST CARIBBEAN FINANCIAL HOLDINGS COMPANY LTD
ST LUCIA ELECTRICITY SERVICES LTD
NATIONAL COMMERCIAL BANK (SVG) LTD
DE SURINAAMSCHE BANK NV (DSB)
HAKRINBANK NV

DFL DEVELOPMENT FINANCE LTD

FIRST CITIZENS BANK LTD

FIRST CITIZENS ASSET MANAGEMENT LTD

REPUBLIC BANK LTD
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(Continued from page 4)

HE MOVE TOWARDS GLOBAL STANDARDS

COUNTRY

Argentina
Australia

Brazil
Canada
China
EU
France

Germany

India
Indonesia

Italy

Japan

Mexico

Republic of Korea
Russia

Saudi Arabia
South Africa
Turkey

UK

us

STATUS FOR LISTED COMPANIES AS OF APRIL 2010

Required for fiscal years beginning on or after 1 January 2011
Required for all private sector reporting entities and as the
basis for public sector reporting since 2005
Required for consolidated financial statements of banks and
listed companies from 31 December 2010 and for individual
company accounts progressively since January 2008
Required from 1 January 2011 for all listed entities and permit-
ted for private sector entities including not-for-profit organisa-
tions
Substantially converged national standards
All member states of the EU are required to use IFRSs as ad-
opted by the EU for listed companies since 2005
Required via EU adoption and implementation process since
2005
Required via EU adoption and implementation process since
2005
India is converging with IFRSs at a date to be confirmed.
Convergence process ongoing; a decision about a target date
for full compliance with IFRSs is expected to be made in 2012
Required via EU adoption and implementation process since
2005
Permitted from 2010 for a number of international companies;
decision about mandatory adoption by 2016 expected around
2012
Required from 2012
Required from 2011
Required for banking institutions and some other securities issu-
ers; permitted for other companies
Not permitted for listed companies
Required for listed entities since 2005
Required for listed entities since 2008
Required via EU adoption and implementation process since
2005
Allowed for foreign issuers in the US since 2007; target date for
substantial convergence with IFRSs is 2011 and decision about
possible adoption for US companies expected in 2011.

SOURCE: IFRS

Incisive Media Investments Limited 2011, Published by Incisive
Financial Publishing Limited, Haymarket House, 28-29 Haymarket,
London SWL1Y 4RX, are Companies registered in England and
Wales with company registration numbers 0425091 & 04252093
(Source: accountancyAge— May 25, 2011, Rose Orlik.,
www.accountancyage.com)
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FRONT ROW:R-L: Facilitator Michelle Martin, Rae Atkinson— SagicoFinance, Adria Sonson-St Lucia Civil Service Co-operati@eedit
Union Ltd, Anthia Cyril- Elks Credit Union, Sarica St Res- St Lucia Civil Service Co-operative Credit Uniotdl. Bibiana Florent— Finan-
cial Investment & Consutltacy Services, Monique Victorigt Caribbean International Bank, Carol Lawrence— NatiahBank of Dominica
Ltd, Kervina Modeste— Financial Investment & Consultan8grvices, BACK ROW:-R: Thea Alexander— Francis & Antoine, Robert Fevrie
— 1st National Bank St Lucia Ltd, Ellaine French— Ellaine.TFrench & Associates, Zaccheus Jules— Francis & Amtej Deslyn Plato— Bank
of Montserrat , Valery St Omer— 1st National Bank St Luciadl Matthew Lafeuillee— St Lucia Civil Service Co-operaiCredit Union Ltd,
Kimberly James— East Caribbean Financial Holding Compaltyl, Mathiaus Polius— St Lucia Civil Service Co-operati@edit Union Ltd ,
Dorn Lefeuillee— Saint Lucia Development Bank, (Missia Portia Compton-FirstCaribbean International Bank & Shaka St Arg&aint
Lucia Development Bank)
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BEYOND NUMBERS is brought to you by: CAACM Officers:

Chief Executive Officer - Mr. Desmond Simon, Officedfiager— Mrs. Mary Louis, Administrative Officer11- Ms @hyl Delice

Administrative Officerl- Ms Shannez Rattie




